
REVIEW OFWEEK
ExchangeDemoralization
And Weak Securities

Prominent.
^renounced w«tkn«ga ln securi¬

ties end foreign .zchang« easily has
been the feature of the past week.
Demoralisation in the exchange
market la not difficult to explain. It
discounts the manifest approach of
another crisis in the German repa¬
rations difficulty. Other fsctors,
suck as speculation and autumn pur¬
chasing of American commodities,
^eubtadly have been contributing
uMtors. but these are. after all,
metaly accessory Influences. At¬
tempts hare been made to Interpret
the movement in terms of the tariff,
but the latter, while bad. has long
been assured and can hardly be ex¬
erting s strong Influence at so early
a date. Nor ean the administration

^ stand on the question of lnter-allled
*

debts, which also has adverse eco¬

nomic complications, be credited
with being a market factor as yet.
In a similar manner the somewhat

% fantastic theory whlq/h has emanated
from French source^ to the effect
that the franc's weakness is due to
British selling to secure dollars to
pay Interest charges owing to this
country, does nat square w-*th the
British habit of accumulatin> funds
far in advance of needs; nor does it
do sredlt to British sagacity in sup¬
posing that such funds would have
been accumulated ln francs and lire.

Ficm Mark's Decllsf.
On the other hand, the decline In

the currencies of France. Belgium,
and Italy, the chief creditors of Osr-
many. has been quite ln line with
th# renewed weakness in the Oer-
man mark and the rumors of an nfll-
elal declaration of German bank¬
ruptcy. Meanwhile the pound ster¬
ling of England, which is only Inci¬
dentally Interested in German pay-
meats. has remained steady. Fur¬
thermore. the recent Correlation be¬
tween the movement of the conti¬
nental allies and that of the mark
Is but a continuation of a relation
which began last June when the
bankers' committee reported its
Inability to proceed with plana for an
International loan to Germany.
Meanwhile cables from London state
that the past week has seen some¬
thing approaching a French "flight
from the franc." For the movement
appears to have played Itself out.
from the franc." For the moment
the movement appears to have
played itself out. but It is extremely

* likely to occur If steps are not taken
to stabilise the German position.
Some encouragement may be gath¬
ered. however. from apparently
growing recognition in allied quar¬
ters of the fact that if the matter
Is allowed to run o" f°T a few
months the case will be one of an
Austrian rather than a Germany,
and one of subscribing to a rehabili¬
tation loan rather than of collect¬
ing an indemnity.

GRAIN MARKET.
CHICAGO. Oct. 28..Grain markets

developed a reactionary tendency,
due mainly to lack of speculative In.
terest than to anything else. There
was considerable evening up for
over Sunday on the part of local
longs, who found support less ag¬
gressive than on th« previous day.
At the laat wheat showed *4a*ic
lower, corn off %a%c. oats %a**c.
whtle rye was unchanged to He
higher.
Wheat prices fluctuated rapidly

w*hln a relatively wide range for
the week, being lowest early, high¬
est toward the last, and closing at
net gains of Sa4<4c. compared with
the previous week. December lead¬
ing. «Com was lHc hlsrher to %c
l«»wer. the latter on July, while oats
were Ha'ir and rye 2%a3sic higher.
Furnished by W. B. Hibbs A Company.

Y'st'd'y's
Op*n nigh Low Clowe r.oae

Wheat.
IVc. 1.14% i ir»% i.hh 1.14*4 114*;
Ma*.. 113 1.11** 1.12** 1.12% 1.13%
Inly.. 1.15% l.M% 1.16 1.15* 1.06
Torn.

©re.. .1* ,ls% .67 .17%
M;» r.. .*7*4 «*% «7% 17% .18
Inlr.. .17% .17'-j .0*i% .11% .17*4
orte.

IVr -42*; .42 .41% .41** .42
May.. 42% .42** .41% .41% .42**
inly.. .30% 40»^ .39% .39% .39%

PROVISIONS
lr rd. i

fVt 10.47 1140 11.51

Undervalued
Overvalued
which ?

The October 28 issue
of the
Investor & Trader

will contain a special
articleon PerAcreVal¬
uation on some of the
popular oils traded on
the New York Curb
Exchange.

Are o41 eocnpaniea under¬
valued or ormaliud at
.rent qnotmthina t
Par sera price at aome
ofA* recent salea of oil
hoda la the different oil
prnifciririg flaida will be
aonii aaaaa with the per
¦mnliieof theae com-
nenlest£Ta^e value of theae

This O-pege paper devot¬
ed exclusively to the New
York Curb Exchange se¬
curities will be of great
value to those who are in¬
terested in the stocks and
bondsofAmerica'ssecond
largew-stock market.

Jones &. Baker
Msmfccrs NewYork Curb Exchange
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COMPLETE N. Y. STOCK TRANSACTIONS

IdtuN Rumelj
Advsacs Bona elj pr....

Sales la »

Hundred
1
1
2
4
1 AH Iner Csbia ......

113 Allied Cbem Dye
14 A111a Chalmers
1 Aner Bosch Msgaeto
1 Amer Brpke Shoe ......

1 Aner Brake Shoe pr
62 Ao er Oaa ...

2 Amer Car Foundry M..
> Amor Car liud<r p»..

Amer Chicle ...

Amer Cotton Oil
Amer Drnf Syndicate ..

1®
27
7
t
t

1
S
2

27
39
5
1
1
1

24
1

37
1
1
1
3

Amer Hide Leather
Amer lee 1
Amer later Corp
Amer La France
Amer Linaeed .........

24 Amer Locomotive ...... 1
1 Amer Radiator 1

Amer Safety Rasor ....

Amer Ship Com
Amer Smelting
Amer Smelting pr 1
Amer Smelting pr A

12 Amer Steel Foundry ....

4 Amer Sogar
Amer Sugar pr 1
Amer Snmatra Tob ....

Amer Tel Cable
Amer Tel Teleg 1
Amer Tel Teleg rta ....

Amer Tobacco 1
Amer Tobacco B 1
Amer Water Worka ....

Amer Whol pr
Amer Woolen
Amer Zinc Lead
Anaconda Copper
Aaaoclated Pry Gooda ..

Atchison Top S F 1
Atlantic Coaat Line .... 1
Atlantic Fruit

10 Atlantic Oalf W I
2 Atlantic Gnlf W I pr
9 Austin Nichols
1 Austin Nichols pr

47 Baldwin Locomotive .... 1
18 Baltimore Ohio
1 Baltimore Ohio' pr
4 Barnesdall Corp A
13 Beechnut Pack
12 Bethlehem Steel B
ft Bethlehem Steel pr new..
1 Bethlehem Steel 8% pr. . 1
1 Brooklyn Rap Transit ..

3 Bush Term Building pr..
14 Butte Copper Zinc ....

12 Bntte Superior Copper ..

2 Butterick Company ....

12 Caddo Oil
2 Calif Packing

11 Calif Petroleum
1 Calif Petroleum pr
24 Callahan Lead Zinc ....

5 Canadian Pacific 1
4 Case Plow
2 Case Threshing

Central Leather
Central Leather pr
Cerro de Pasco
Chandler Motora
Chesapeake Ohio pr. 1
Chicago Alton
Chicago Crest West pr..
Chicago Mil St P

12 Chicago Mil St P pr
4 Chicago North Western..
15 Chicago R I Pacific ....

1 Chicago R 1 Pac 6% pr.
1 Chicago R I Pac 7% pr.
19 Chile Copper *

10 Chlno Copper
1 Cluett Peabody

11 Coca Cola Company ....

4 Colorado Fuel Iron ....

2 Columbia Gas Electric .. 1
45<. Columbia Graphophone
3 Columbia Graph pr ....

2 Comp Tabulator
1 Commercial Solvent A ..

1 Commercial Solvent B
ft Consolidated Cigar w ...

41 Consolidated Gas 1
55 Consolidated Textile
40 Corn Products 1
3.'. Cosden Company
9ft Crucible Steel
1 Crucible Steel pr
3 Cuba Cane Sugar

20 Cuba Cane Sugar pr....
12 Cuban Amer Sugar ....

1 Cuban Amer Sugar pr..
20 Dfvison Chemical
1 De Beers Company
4 Dela Lacka West 1
2 Detroit Edison 1
9 Dome Mines
1 Duluth 8<>uth Shore Atl..
1 Duluth South Shore Atl pr
1 Du Pont de Nemours .... 1
ft Eastman Kodak
1 Electric Storage Bat
1 Emerson Branting pr....
2 Bndicott Johnson
1 Endicott Johnson pr 1
B Erie R R
7 Erie 1st pr '

A Famous Players
1 Famooa Players pr
4 Federal Min Smelt pr..

12 Fisher Body 1
1 Fisher Body Ohio pr....
2 Fink Rubber
43 Freeport Texas
29 General Amer Tank ....

3 General Amer Tank pr.. 1
lft General Asphalt
2 General Eleetrlc 1
3 General Electric wl ....

35 General Motora
1 General Motors fi% deb.
3 Gimbel Brothers
12 Gimbel Brothera pr
2ft Goldwyn Picture Corp ..

1 Goodrich B F
1 Granbv Mining
1 Gray Davis

12 Great Northern pr
4 Great North Ore sub ..

1 Guantanamo Sugar
43 Gulf States Steel
39 llablrtihaw Electric ....

Ilartman Corporation ..

Hendee Mfg
BmIm Oil

2 Hupp Motor
4 Ifrdraulic Steel ........

2 Illinois Central 1
4 Indlahoma Refining ....

4 Indian Refining *........
2 Inspiration Copper ....

3 Interboro Consolidated pr
1 Interboro Rap Trans wi..
1 Inter Cement
1 «*er Combustion
1 Jnter Merc Marine*

3ft Inter Merc Marine pr
19 Inter Nickel ....;
ft Inter Paper
ft Invincible Oil
2 Iowa Central
1 Iron Producta
4 Inland Oil
ft Jewell Tea
2 Jones Tea
2 Kansas City Southern ..

1 Kansas Gulf Company ..

4 Kelly Springfield
1 Kelly Springfield 8% pr. 1

1
41

36% NH
73* 75%
111* 111*4
.71* 7i*

102 102%
99% 99%
42% 42%
77*4 77%
10ft* 106*

. %*

. %

+ %

144* . *
4 . *

+ %

. H

+ %

+ %

+3%

Sales la

t Kslssy Whssl
16 Ksnascott Coppsr ......
. Keystone Tire
2 Krssgs « .
11 Lackawaaaa Steal
1 Laclede Gas
1 Lake Brie Western ....

B Lehigh Valley
42 Lias Locomotive
59 Loew's lacorpocated
I Loft Caady
5 Lorillard P
1 Mack Truck
2 Mscksy Compsaj
2 Magms Coppsr
7 Mslliason Corporation ..

2 MsaatL Sugar pc........
1 Manhattan Electric
3 Manhattan Gnsr .4
2 Manhattsn Guar ctfs ....

87 Ifsnhattsn Shirt
12 Marlsad Oil
1 Martin Psrry
2 Msthleson Alkali
1 Maxwell Motor A
6 Mszwell Motor B
4 Msy Dept Stores
2 Mclatyrs M

96 Mexican Petroleum ....

2 Mexican Sesboard Oil
2 Mszlrsa Scab Oil ctfs ..

1 Mismi Con Capper
28. Middle States Oil
2 Mldvale Steel
1 Minn St Louis \
6 Minn St P S 8 Hade pr..
8 Mo Kans Tex new
1 Mo Pacific
1 Mo Pacific pr
8 Montgomery Wsrd
9 Motherlode Mining
11 National Biscuit ........

2 National Biscuit pr....(.
1 National Cloak Suit ....

15 Nationsl Enam Stamp ..

2 Nat R R Mex 2 pr ....

2 Nevada Coa Copper ....

2 N O Tex Mex
2 N Y Air Brake
17 N Y Central
2 N Y Dock
19 N Y N H Hartford ....

2 Norfolk Western
18 North Americsn .

North Americsn pr
Northern Psclfic
Oklahoma Producta
Orpheum Circuit
Otis Elevator
Otis Steel
Owens Bottle
Psclfic Development
Psclfic Gss Electric
Psclfic Oil
l'an Amer Petroleum ....

Psn Amer Petroleum B..

Open. nth.
88%
7

174
82*
67%
W*
66%
-%

Low. Class.
V 66

8
11
8
2
2
4
2
2
1

39
119
88
62 Penn R R
86 Penn Seaboard Steel ..

2 People's Gas Coke
2 Pere Marquette
2 Philadelphia Company
1 Philadelphia Co 6% ..

2 Ml Jones
9 Phillips Petroleum
2 Pierce Arrow
6 Pierce Arrow pr
13 Piggly Wiggly Stores ..

2 Pittsburgh Steel pr
5 Pittsburgh W Va
2 Pond Creek Cosl
1 Porto Rico Amer Tob ..

»Postum Cereal
Pressed Steel Oar

26 Prod Refining
3 Pub Serv Clt N J
1 Pullman Company
4 Punta Allegre Sugar ....

23 Pure Oil
1 Railway Steel Spring ..

5 Ray Con Copper
56 Reading Company
2 Remington Typewriter
4 Replogle Steel
6 Republic Iron Steel ....

1 Reynolds Springe
3 Reynolds Bobaeco B ....

,
11 Royal Dutch
2 St L San Fran

11 St L Southwestern ....

2 St L Southwestern pr..
1 Saxon Motor
3 Sears Roebuck
2 Shattuck

69 Sinclair Consolidated
1 Sinclair Consol pr
10 SkeUy Oil
4 Southern Pacific
16 Southern R R
3 Southern R R pr
2 8outhn Porto Rico Sug.
1 «picer Mfg

49 Standard Oil Cat
26 Standard Oil N J
12 Standard Oil N J pr
2 Stewart Waraer
1 Stromberg Csrburetor ..

81 Studbsker Corporation ..

2 Studebsker Corp pr
8 Submarine Boat
6 Super Oil
2 Tenn Copper Chem ....

38 Texaa Company
91 Texaa Gulf
4 Texaa Pacific
1 Texaa Pacific Cosl Oil

33 Timken Roller Bearing..
5 Tobacco Products
29 Tobacco Products A
86 Trsnacontinental Oil
1 Union Bag Paper
9 Union Oil

14 Union Pacific
1 Unio.i Tank pr
1 United Alloy Steel
2 United Cigar Storee ....

3 United Ry Invest pr....
43 Ualted Retail Storee ....

2 U 8 Ceat'Iron Pipe ....

1 U 8 Food Producta ....

18 US Indus Alcohol
14 U 8 R Improve
3 U 8 Rubber ...*
8 U 8 Rubber 1 pr
1 U S Smelt Befin pr....

53 U 8 Steel
6 U 8 Steel pr

14 Utah Copper
6 Vanadium Corporation ..

1 Vlvaudou Incorporsted ..

2 Wabash R R
4 Wabash pr A
2 Weber Heflbruner
1 Well* Fargo Express ...,

16 Western Maryland
3 Western Maryland 2 pr..
5 Western Electric pr....
1 Western Pacific
1 Weatern Union Tel
3 Westing Air Brake ....

7 Westlnghouae Mfg
12 Wheeling I^ake Erie ....

3 Wheeling Lake Erie pr..
8 White Oil
4 Wickwlre Spencer Stffl..
8 Willys Overland
1 Willys Overland pr
1 Wilson Company
3 Worthington P M ....

1 Worthington F M pr B..

MS
ii
101%
81%
86%
80%
54
55
52%
M
85%
28%
50%
49%
15
186
17%
228%
16%
16%
28
12%
82%
82%
84%
17
19%
55%
21%
10%
236
126
57%
67%
8%
14%
79%
86
99
29%
30
120%
97%
46
86
2%

23
152
10
38%
2%
80
50%
92
91
49%
3%
94
85%
41%
43
74
48
12*
28%
43%
94
39
20
66
111%
86
47%
95%
130%
43%
29%
118
13%
83%
33%
29%
49%
18%
58%
56%
27
33%
56
3%
85%
8
83%
101
10
94%
25%
69%
43%
19%
118
207%
117%
53
52
129%
116
7%
5
»%

49
611%
27
23%
32%
56
82%
14%
70
16%

146%
110%
35%
178
27%
87%
29
6%
65%
88
53%
95%
47
106%
122%
64
42%
12%
10%
30%
11
95
15
26%
110%
15%
112
96
62%
11%
21%
5%
10%
6%
38%
41%
85
86%

7
178
82%
67%
84%
69
61%
20
1*%

121
56
101%
81%
88%
66%
54
56%
58%
58%
86%
»%
50%
49%

' 15
186
17%
220%
17%
16%
28
12%
32%
32%
84%
17
19%
55%.
21%
10%

237
126
57%
68
8%
14%
79%
36
99%
29%
30%
120%
97%
46
86%
2%

23
152
10
38%
2%
80%
50%
92%
91%
49%
3%
94
35%
41%
43
74
48
12%
29
48%
91
311
20%
85

112
86
47%
95%
181%
44
29%
118
14
84%
83%
29%
30
18%
58%
56%
27
34
56%
3%
86
8
33%
101
10
94%
25%
69%
43%
19%

118
207%
117%
53
52
129%
116
7%
5%
9%
49%
63%
27
28%
33
56
83%
15
70
16%
146%
110%
35%
185
27%
87%
29
6%
64%
89%
53%
95%
47
106%
122%
65
42%
12%
10%
30%
11
95
15
26%
110%
15%

112
9ft
62%
11%
21%
5%
10%
«%
88%
41%
35
86%

6%
176

6%
176
,-82M 6tH
67% 67%
64% 84*
ra
1«
12*

121
M
101H 10114
*114 3114
U14 MM

12%
121

8014
M
S3

SO*
M
5514

52* M14
68 B8
MK S«*
ISK M*
Wi V. SO*
4014 4U14

1.1
ISA

H14
185
17H IT 14

22814 22814
>.*
18*
28

171.
18*
If

1814
1**
ft

12% 12%
82% 82%
32% 88%
84% 84%
16%
19%
55%
21%
10% # 10%
235 235
126 126
57 57
67% 67%
8% 3%
14% 14%
79% 79%
36 36
98% 9S%
29% 29%
29% 29%
120 120
95% 96%
46 46
85% 86
2% 2%

23 23
152 * 152
10 10
38% 38%

+5
. %*

+v±i
.2

72
. *
.I
+ *
- *
tt
.1

+ *
+1*

+ *
+

+1

+1#
+ *

+ %
. %
- %

2%
80
49%
91%

2%
80%
50
91%

90% 91%
49% 49%
3%

94
35%
41%
48
74

3%
94
85%
41%
43
74

47% 47%
* 12 * 12
28% 29
42% 42%
94
39
20
85
111% 112
86 86
46% 47
95% 95%
180% 130%
48% 48%
29% 29%

94
39
20%
85

118
18%
88%
33%
29

118
14
83%
33%
29

49% 49%
18% 18%
58% 58%
56% 56%
26% 28%
33% 34
56
3%
85%

33% 33%

56%
8%
86

101
10

101
10

. %
%

+2
. %
. *
+ %
+ %
. %
+ %
. %
- *
. %
. %
+ %
+5

4- %
. %
+ %
+
+ %

+ %

.J
%

+ %
+ %

-^%
+ 1

. %
+1%
+ *
.1
- %

*

+ *
.i
*
*

+ *
+i
. Vi
+114

- H93% 93%
25 25
69% 69% + %
43
19%
116%

53
52
128
116

7
5
9%
48%
62%
27
23%
82%
55%
82%
14%
70
16%

146
110%
35%
178
27%
8ft
29
6%
64%
87%
53%
95%
47
106
122%
63%
42
12%
10%
80
11
95
15
2ft
110%
15%
112 .

96
6i%
11
21%
5%
10%
6%
8s%
41%
35
*6%

48
19%
117%
206%
117
53
52
128%
116

7
B%
»%
49%
63
27
23%
82%
56
83
15
70
16%

146%
110%
33%
185
27%
86%
29
6%
64%
89%
53%
95%
47
106%
122%
64
42%
12%
10%
SO
11
95
15
26
110%
15%
112
96
61%
11
21 %
5%
10%
6%
38%
41%
35
86%

. %
+ %

%
+ %
+ %
+
+ %
+ %
+1%
+ %
. %
+ %
+ %
.1
-f %
+ %
. %
. %
+7
- %
. %
. %
.1
.2
+ %

+ K
+ %
+ %

+
+ %
%

+ %
%

+ %
%

+ M.

+ %
%
%

. %
%
%

+ %
+ %

-2%

%

Total sales, 326,000. against 880.713 yesterday. 496.000 a week
ago, 883,900 a year ago and 208.000 two years ago. From Janu¬
ary 1 to date, 215,712,000, against 140,353,863 a year ago and
177.388,429 two y^ars ago.

LOCAL
(W. B. Hlbbs * Co.. Hibbs Bldg.. Mem-

bsrs Washington Stock Exchange.)

Potomac Eleetrlc 1st 5a. $1,000 at 100,
$1,000 at 100. $1,000 at 100.

Potomac Electric cons 5a, $1,000 at 95%,
$1,000 at 95%, $1,000 aj 9:»%, $1,000 at 95%.
Wash Mkt and Cold Stge 5a, $1,000 at

96%.
Waahlngton Gas 7%e. $3,000 at 105.
Wash Ry and Elec com. 10 at 55%. 10 at

55%. 10 at 55%. 10 at 55%. lO at 55%, 10
at 55%. 10 at 55%, 10 at 55%, 10 at 56,
12 at 56.
Far and Mech National Bank, 5 at 225.
AFTER CALL.
Wash Ry and Elec pfd. 5 at 76%.
Mergenthaler Linotype. 8 at 175, 5 at 175.

American Tel and Tel rta
Capital Traction
Washington Gas
N and W Steamboat
Wash Ry and Electric com....
Wash Ry and Electric pfd....
Wash, Balto and An com
Wash. Balto and An.pfd
Wash Ya Ry *com
Wash Va Rj£>fdTerminal Tan, com
Terminal Taxi, pfd

8%
101
.56
199
55%
76%

75
86%

8%
102
58

205
56%
77

BOWDS.
Publio Utilities.

Amer Tel and Tel 4s
Amer Tel and Tel 4%s
Amer Tel and Tel ctl tr 5s
Amer Tel and Tel convl 6a
Anacostia and Potomac 5s...'..
Anacostla and Pot guar 5s....
C and P Telephone 5s
C snd P Telephone of Ys 5«...
Cspltal Traction R R 5s
City and Suburban 5s
Georgetown Gas 1st 5s
Metropolitan R R 5a
Potomac Electric lat Be
Potomac Electric cons 5a
Potomac JUectrlc deb 6s
Potomac Elec Power G-M 6«...
Pot Elec Pow G-M and Ref 7e.
Wash. Alex and Mt V 5s
Wash. Balto and An 5a
Washington Gas 5s
Waahlngton Gae 7%B
Waih Ry and Electric 4a
Wash Ry and Elec G-M 6a

Miscellaneous.
D C Paper Mfg fts
Biggs Realty 5s (long)
Rlggx Realty 5s (short)
Sec Stge and Safe Dep 6e
W M Cold Storage 5«
Wardman Park Hotel 6e

STOCKS.
Public Utilities.

American Tel ami Tel

90%
102
97
115
89
89
97%
94%
98%
85%
89%
97%
99%
95%
99%
100
107
24
80%
95%

105
73%
99%

SO

91%
98
116
91
91
98%

98%
86%
91

100%
96

100%
108
26
81%
96

74
100

Vational Banks.
American National Bank
Capital National Bank
Columbia National Bank
Commercial National Bank
District National Bank
Far and Mech National Bank..
Federal National Bank
Liberty National* Bank
Lincoln National Bank
Nat Metropolitan Bank
Biggs National Bank
Second National Bank
Washington

185
195
200
149
172
225
200
128
200
233
511
150
190

210
210
230
153
190

165
200

Trust Companies.
American Sec and Trust 280
Continental Trust 90
Merchants Bank
National Sav and Trust Co....*295
Union Truat 142%
Wash Loan and Trust *280

Savings Banks.
Commerce and Savings 170
East Wash Sav Bank 14
Sec Sav and Oom Bank 210
Seventh Street 8av Bank 160
U 8 Barings Bank 250
Washington Mechanics 27

Firs Insurance.
American Fire insurance *250
Corcoran Fire Insurancs 100
Firemen's Fire Insurance 18
Nat Union Fire Insurance 6

Title Insuraaoe.
Columbia Title Insurance 5%

300
97

144
300

98
95
!H}
101%, 102%

121%

PUTS & CALLS
$40 to $125 controls 100 shsres of any listed
stock on N. Y. Stock Exchange. No further
risk. Move of 5 points from option price
gives you opportunity to take $500 profit; 3,
$38o. etc. Write for Free clrcalar.
ROBERTS A CCy 59 BROAD ST. If.Y.

Real Estate Title Insurasce... 110

Xisoellaneous,
Col Graphophone com 2
Col Graphophone pfd 6%
D C Paper Mfg Co.
D C Paper pfd
Greene Cananea
Merch Trans and Storage IOO
Mergenthaler Linotype 175
old Dutch Market com 2%
Old Dutch Market pfd
Lf^ston Monotype 79%
Washington Market 80
Yellow Cab 8%

.Ex-dlv.

177
6

80%

COTTON MARKET.
NEW YORK," Oct. 28 .The cotton

market turned strong again from
the opening this morning, after its
sharp reactionary^ movement of
Thursday and yesterday.
Furnished by W. B. Hibbs ft Company.

Y'st'd'y's
High ~

24.25
Open

Dec... 23.83
Jan... 23.52
Mar... 23.60
May... 23.52
July... 23.27

23.95
24.00
23.93
23.68

Low Close cloae
23.80 24.19 23.78
28 51 23.90 23.49
23.60 23.96 23.59
23.52 23*5 23.46
23.y 23.60 23.:

WE WILL
BUY

National Mortgage
snd Investment

UNITS
BUCK & CO.

' Established 1616.

312-313 Eras BMg
Mala 3853
Main S673

NEW YORK, Oct. H.-.A decline In qoTeramaBt lusn vu oae at
Ik's outstanding features, with Mills* of the «* Tnuarir 414s la

inch a volume that a recoiM low. of ft waa eatablishM on VrlaAT- Tha
Oovemrotnt Itself, apparently, haa not thrown It* support Into tha praoaat
markat. Tha wock'a amarteat loaaaa, of oonraa. occurred within the
speculative groups. Frisco's Income to cot down to M, and Katy*a ad¬
justment to were unloaded In rood volume On rumora that the L C. C.
would not approve tha. new. Katy plan of reorganisation,^to far as aaa b»
learned, theaa rumorsvara no basis.

Other than the technical reaction throughout the .whole market,
rttoto" prove baneflclal, there appears to it so

i declines as hare come tale weak. Tha
which In the long run may
special reason for euoh sharp
speculative bond* always move mora or lass with tha atock market.
however, and It probably la too much to expect a very substantial rally
hi^them bonds so long as stocks arawaak.

>*J U ¦ Liberty JVj.n^OO SO *100.44 Olio CTt°S*!
#8 10
M.M

» II . US 1st 414s.. MM
u; !¦ ,i*'.41 C R I. 2d 414. rsf. M.M

m V . Lib II 41»«.. M.«4
1 B ¦ M 4*1 rs,. M.M

82 It H Lib 4tk 4Hs.. MM MM W.JO
II IT V L 4th 414a rs, M.30 M.1S M.M

24T U S Victory 4%s.. 100.M MO M 100.M
JDS Vic 4*> i*g.. 100.00

MB V S V 414., esllsd 100.04 100 03 100.04
4M D S Treat 414s... M.M M.M M.44
'

, rOBIION BONDS. _

IIM Ar**stjs«. Oest 7s. 10114
53 Cb loess Oast R So 52% SZ<fc
* City of Bene So.. IN
» 0 of Bordrsax «s.. 7t14 tt
J C of Chrlstlssls h 10*14
» CUy of Cotsu 514s M14 M
20 C of o Prsi 714s.. 7«H 7»14
4 01ty of Lyons St.. 7114 7S
5 C of Usrsslllrs 6s. 7»14 7S *

11 0 of Monte I rs 7s 0214 n
4 C of Bio ds J So.. M
11 C of RdtJ Ds. '47. M14 »7%
4 City of Soltsoot *s 7» 77
2 City of Zurich 8*.. Ill
4 Csecho-Slor R he.. 02% 92% 92%
5 Danish Mud 8a, B 108

SS D of S Franc* 7a.. 87 85% 87
10 Dom Rep sf 5%s.. 88%
10 Dom Republic 5s.. 93%
17 D of Can 5% notes 101%
8 Do of Can 3a. '2«. 09%
8 Do of Can 5a. 'SI. 99%

45 Do of Can 5a. '52. OS%
2 Dutch E Indie* 8a. 94%

77 Dutch K Ind af 8a. 94%
4 French Republic 8a 99
78 French Repub 7Ha 93%
18 Holland A Line 8a 89
1 Im Japan 1st 4%t. 92%
3 Im Japan 2d 4%a. 92%

82 I Japan atrl In 4a. 79%#
2 K of Belflum 8a.. 101

99
96%
94
MK
M

79

1«H

T»%
7SH
.214
.s

97%
TT

fl>l
99%
99%

94%
99
95%

79%

, 14 K of Belgium 7%a 101% 101%
11 K of Belg 8a. *28 98 §5%
8 K of Denmark 8a. 109%
18 K of Denmark 8a. 98% 98%
5 K of 1 8%a, '23. A *5%
18 K of Nether 7a... 94 9S%
8 K of Norway 8a... 111%

89 K of Norwsy 8a... 100% 100
2 K of Sweden 6*. 102%
81 Part*. Lyons. M 8a 72% 72%
14 R of Bolivia 8a '47 9% 94<
8 Re of Chile 8a. '«! 102% 108

' 4 Re of Chile Sa. '48 102% 102%
S Rep of Cuba 4%a. 83

48 Repub of Haiti 8a. 98%
2 Rep of Uruguay £a 107 108%
8 8 of Queensland 7a 10*% 108

20 R of Queenaland 8a W0% 100%
1 S of R G do Kul 8a 99
47 IKC.BAI 8%a. '29 109 108%
81 CKGBAI 5%a. '87 102 101%
44 IT 8 of Brazil 8«. 100% 100
18 TT 8 of Braall 7%a 87% 87%
8 US of B-C Ry E Ta 8T 88%

74 r S of Mexico 5a.. 30 48%
S U S Of Mexico 4* S7%

NEW YORK BONDS.
1 NYC 4%a. '37. My 103
1 N Y City 4%a. *85 103

RAILWAY AND MISCELLANEOUS BONDS
8 AJax Rub cold 8a 99% 98% 98%
1 Am Af Chem T%a 102%
2 Am A C lat crt 5a 98%
82 Amer Smelting 5*. 94%. 94
28 Am Ruirar Ref 8*. 102 101%
1 Am TAT crt 8a. 115

78 A T A T col tr 5a. 98 97%
1 A T * T crt 4%a. 102%

23 Am TAT col 4a.. 91% 91%
1 A W Wka A El 5a. 84
1 Ann Arbor 4* 87

12 Anton J M Wk* 8* 77% 77%
28 A A Co rl eat 4%e 90%
108 At T A 8 F fen 4* 88%
20 At T A S 8 adj 4a. 81
4 ATA8F adj 4a. «tp 81%
18 Atlanta. K A Cln. *8
9 Atl Coaat Llna 7a. 108%

101%
95%

98%

92%
100%
72%
93
102
102%J

107
108%
100%

108%
102
100%
87%
87
50

90
88%

80%
85%

94%
102

97%
91%

77%
90%
88%

si%
88

5 A C L unified 4%a SS%
7 Atl C L lat con 4a 88%
18 At Refining deb 5a 98%
28 B A Ohio temp 8a. 101
17 Bait A Ohio rf« 5a H8%
42 B A Ohio crt 4%a. 83
7 B A Ohio gold 4a.. 83
7 B A O jr lien 8%a 94%
21 BAO 4a. PI.EAWV 80
11 BAO 4a. TAC dlT. 89
1 BAO 3%*. 88 diT. 92%
7 Barnsdall C 8a. A. 105%
7 BTofPa IstArff 7* 108%

29 B Steel con Bs. A. 99%
4 B Steel l*t ext 5a. 98
8 Beth Steel pm 5a.. 93%
8 B Edlaon fen 7a. C 108%
1 B Edlaon gen 5«, A 94%

10 Bkln R T CTt 7a.. 93
15 BRT 7a. ctf of dep 91
5 BRT 7a. c of d atp 91%
8 Bkln R T CTt 4a. 81%
L Bkln T'nlon Gaa 8a 104
1 Bkln T'nlon C.aa 7a 114%
5 Buff. RAP 4%a.. 93%
4 Canada Nor af 7s.. 113
10 Can Nor deb 8%«. 110%

138 Can Pacific deb 4a 80%
5 Ca.n Gen Elec 8a.. 102
2 Carolina C A O 5a. 91
10 Central of Ga 8a.. 100
12 ICAC8LANO 5a. A 98%
19 ifl Central rfg 4*. 87%
1 111 C 3%a. L dir.. 78%
1 111 Steel deb 4%a. 91%
5 Indiana f#*el 5s. 100%
1 I-M 4%a. eta of d. 13%

85 I M 4%*. c of d st 13%
203 Interb R Tran 7a. 98%
35 Interb "R Tran 8-*. 79%

283 Inter R Tr rfg 5a. 78%
133 IRT 5s. rtf of dep 78%

5 Int G Nor adj Ss.. 52%
14 Inter Mcr M *f 8*. 92
14 I Paper rfg 5s. B. 88
2 Iowa Ont rfg 4*. 40

10 K C Ft SAM 4s. 80%
18 K City Son lat 3s. 8l»%
9 Kans Ctty Son 5s. 92
2 K City Ter 1st 4s. 82%
1 Knyaer J 1st 7s... 107
2 Keokuk AD M 5s. 92%
3 Lark Steel 5a. '23. 99%
8 Lark Steel 5a. *50. 91%
2 L O of St L 1st 5* 91%
8 I.SAMS deb 4«. '28 94%
I LSAMS gen 3%«.. 77

17 L V of Pa ron 4%* 91
10 Tyong Island ref 4s. 80%
1 Long I-North S 5s 93
1 Lorlllard Co 7a... 118%
2 I»iii* A NW 5*. .. 78
1 L A N rfg 5%s. 108%

87%
98%
100%
88%
82%
82%
94%

87%
98%
100%
88%
82%
82%
94%

68% 89

103
108
99

105
108
90%

109%
79%

98
88%

18%
9«'4
79%
77%
77%

91%
87

09
91%

91%
1M%

110
80%

98%
87

13%
98%
79%
77%
77%
92
88

89%
92

91%
94%

75% 78

25 L A N unified 4*
1 Man Rwy con 4s.
8 Manati Sugar 7%a
1 Manila Rwy 5s...
5 Mar St Rwy ron 5a
1 Mar Oil 8a. with w 114
5 Mlrh S *I*el 1st 5a. 99%
7 Mldrale Rtl CTt 5a.

20 Mil El Rr A Lt 5s
1 MAStL rfgA-xt 5*
3 MAStL 1st rfg 4s.
9 MRtPASSM «%*
5 MSPASKM 1st r 4*
2 Mo K A T 1st 4a

17 MKAT n pi 5a. A.
18 MKAT adj 5s. A

90%
87%
97
80%
90

89%
92
39%
41
102%
87%
82%
84%
«1%

99%
89%

99%
89%

102% 102%

12 Mo Pacific ron 8s. 100
123 Mo Pacific gen 4*.

4 Mobile A Blrrn 4a.
2 Montana P 5a. A..

27 Mor A Co 1*t 4%«
23 New Eng TAT 5*.
18 N O T A M Inc 5a
83 NYCAITR drh 0*
94 NYCAHR r A i 5a.
23 NYCAHR rAl 4%a
1 NYCAHR 4s. '42..

18 NYCAHR con 4«.
10 NYCAHR rfg 3%a
5 NYC-LS c tr S%a.
1 NYCAStL deb 4s..

24 N Y Edi rfg 8%a. 109
3 NYNHAn c 8s '48 79%
1 N Y Rwys adj 5a.
8 Cent of <;a con 5a.
2 Central liea gen 5*
23 Central Pac gtd 4a

8S
75
97%
89%
98%
77%
108%
98
87%
90%
82%
78%
74'
91

8
97%
98%
87%

84
80%
99%
84

97
89%
98
77
101%
97%

84
80%
100
81%
97
89%
98%
77%
105%
97%

82%
78%^

82%
76%

10S% 109

12 Cerro de P cTt 8a. 119%
87
119%

97%

87%
119%

106%
94%

191

107

»%
TS%
101%

Ohio crt 5a..
21 C A Ohio fan 4%a St
28 C A Ohio crt 4%a.
2S Ohl A Alton 8%a.. 31%
12 C B A Q rff 5a. A 199%
10 Chi, B A Q fan 4a.
IS Chi A Baat IU 5a.
S Chi Graat Wast 4s
U CMAStP ert 5s. B.
4 CMAStP fan 4%a
1 CMAStP art 4%a.
1 CMAStP rff 4%a. SS%
15 CMAStP fan 4a. A 74
-1 CMASP 4s OMAPt 70%
IS Cli* NW «tts..; 111%
2 CANW fen 5a *87. MS ..

8 Chicago Rwy 5a... IS
1CKI AP fan 4a.' 82

85 C R I A P rff 4a. 84% 83%
S3 Chi U SU 6%a.<C 112% 112%
5 Chi Ca Sta 5a. ». SS%

19 Chi A Weat lad 4a 7S%
IS Chlla Cop crt 7s.. 107

{Chile Copper Si.4. 94%
Cincinnati Gaa 5a. 98%

25 Clan Gaa A ¦ 6%a 98%
S CCCASL rff Ss. A 102
10 OCCAStL Sab 4%a 91%
15 CIsts S Line 4%a. 98%
7 Clare Un Tar 5%a 103%
S Col A Sou rff 4%s 88%
2 Col Gas A Elec 5a. SS
5 O Cane flnf dab 8s SS%
11 C C Stif cyt deb 7k 85
2 Cuba B R rff 7%s 107%
1 Del A Hudson 7s.. 108%
5 Dal A Hudson 5%s 104
7 Del A nod rff 4a. 88%
5 D A Rio Gr Imp 5a 88%
6 D A Rio Gr con 4a 78%
6 D E IstArff 8a. B 102%
1 Det Bdl col Ss. 'SS 98% ..

S Dat Bdl rff 5s. '40 07
8 Det R Tunnel 4%a 89% ..

4 Det Cn Rwya 4%s 85%
1 Donner SU rff 7s. 0S%

12 Dupont de N 7%s. 108% 108%
8 Duqneana Lt 7%s. 107% 107%
5 Duquecne Lifht Ss 102%
2 E Cuban Snf 7%s. 100
18 Empire GAF 7%s. OS 92'
1 Brie fen lien 4s... 52
2 Erie crt 4s, ser A. 49'
4 Erie crt 4a. ssr D. 50%
2 Erle-G R RR Sf 6s 92
7 Framer Ind D 7%a 00
5 Fran 8nfar 7%a.. 102% 102%

10 GHA9AMAP lat 5a 98%
2 General Electric 6a 106% ..

5 Gen Elec deb 5a... 07%
21 Goodrich R F 6%a 101% 101%
16 Goodyear T 8s. 'SI 99 98
33 Goodyesr T 8s. *41 116% 116
16 G Trunk of Csn 6a 102% 102%
2 Granby CMRAP 8s 04% 04

88 G Northern 7s. A.. Ill 110%
IS Grest Nor 5%s. B 101% 101%
2 Har EIRyLtAP 5s 84
SHAM rff 5s. A.. 8S%

IS H A M sdj Inc 5s. 00% 00
SI Hum OAR 5%s.. 08% 08%
12 Illlnoia Cent 5%a. 100%
1 >' Y 8 A W Ter 5s 83%

28 N Y Tele 6s. '61.. 104% 104%
5 N Y T deb 8s. '49. 104%

83 N Y Tel fen 4%s. 93% 05%
S Nor A Sou 5s. A.. S6%
25 N A West crt 6s.. 119 ..

12 N A West aw 4s.. 88 ..

13 N Am Edlsdn sf 6s 98%
48 Nor Pac!8c 8s. B. 1~
IS N P rfgAimp 5s. C
10 Nor PiclSc 4%s.
5 Nor Psc pr lien 4
17 Nor Pacific fen 8a.
14 NW Bell Tele 7s.
1 Oregon 8 L ref 4a
5 Oreg W RRAN 4a
4 Otl* Steel 8a. A..
15 Otla Steel 7%s
2 Pse Coast 1st 6s.
2 Pac Gas A Elec 5a
1 P A Mo lat ext 4a
1 P A Mo 2d ext 5a.

10 Pac Tel A Tel 5a..
24 P TAT rff 5a. '52.
4 P Amer P A T 7s. 102%
1 Pa R R 7a. 'SO 100%

10 P« R R fold 6%*. 109%
87 Pa R R fen 5a. '88 101 100%
82 Pa R R f« 4%s.. 92%
5 Pere Marq rff 5s.
1 PCCASL fen 5a. A
3 P R Am Tob 8a
SPA Suf nemp 7s..
60 Readlnf fen 4a.
7 Re Arms af 8a. A.
8 Rock I A A L 4%t
2 R Brown Iron 7s..
1 StLIMAS fen .%a.
4 StLIMAS rff
16 SLIMAS 4s RAG
78 SLASF pr In 4a. A
9 SLASF pr In 5s. R
4 StLASF 6s ser C.

21 St L A S F sdj 6s
84 St L A S F inc 8a.
2 St L SW Term 5a.
2 St L A 8W 1st 4*.
1 StPAKC R L 4%s
1 Saks A Co af 7s..
18 8 Air Line con 6s.
5 8 A L fold 4s. «tp
1 8 Air Line adj 5s.
9 8 Air Line ref 4a.
4 8 Steal Hoop 8a, A

89 Sine Con Oil con 7a 101
10 Sin Crude Oil 5%s 98%

n

98%
109 10R%
9*% 08%
88
86%
81% 60%
107% 107%
92
82 81%

100
95 .

..

81%
02 01%

99% ;;
97
92% 92

97
100
105% 105%
105%
85 84%
05 04%
81%
95
98%
88%
83 84%
72% 72
87%
100% 100
70% 78%
87 06%
78% ..

78% ..

81%
101
87 08
87%
25%
48
99% 99%

100%
08%

20 Sou Bell T A T 5a 9«
23 Sou Pacific crt 4s. 92V» 92
33 Sou Pacific rfg 4a. 87% 87%
15 Son P* col' tr 4s.. 86% 88%
1 80 Par 8 F Ter 4a 82

54 Sou Rwy fen 8%a 102% 102%
38 Sou Rwy con 5s.. 97% 97
42 Sou Rwy fen 4a... SS 68%
1 SPR Sng of NJ 7a 99%
4 Steel A Tube 7a. C 104% 104
8 Third Atc ref 4s. 85%
13 Third Arc adj 3*.. 81% 61
1 T Oil 8%s. In tin ct 103
17 Tobacco Prod 7s.. 105 104%
5 TStLAW Tract 5a. 99%
1 Trl-City R A L 5s. 100

48 Tn Pacifir lat 4*. 91% 90%
30 m Parlfic crt 4a.. 93% 95%
41 T*n Pacific ref 4a.. 83% 88%
34 I'nlted Drug crt 8a 112% 112
1 TTRI lat 5s. P 1*.. 87%

10 rs Re A imp .5*.. 08%
1 r 8 Rub 7%*. '80. 107%
1 F 8 Rubber 7s.... 102
9 n 8 Rnbber 3a 88% 87%
2 T 8 Rnb 5*. ctf*.. 87% 87
10 F 8 8 Ref A M 8a lor>% 100%
24 r S Steel af 5*... 102%
8 Ftsh Pow A Lt 5* 92
1 V-C C af 7%*. *S2. 104%
7 V-C C 7%a. '82. w 94%
19 Ya-Cur Chem 7s... 08%
20 V-Csr Chem 1st 5a 100%
3 Y* Rwy A Pow 5a 97
5 Yiifinla Rwt Ss. 97%
5 War Sugar Ref 7a 104%
2 West Maryland 4a 88
5 West Union 6%*. 109
9 W F real e«t 4%* 91
5 Westing El Mfg 7a 107%
5 Weat Shore 4s 82%

11 Wil AO) if 7%a. 105%
28 Wilaon A Co 1st 8a 100%

91%
94%

98%
108%

:.
107%

100%

FOREIGN EXCHANGE.
Close.

England, pound 4.48%
Cnnr.dlan. dollar .* 1.00 7-84
Hong Kong, local 5500
Shanghai, tael 7465
France, franc 0̂702
Belgium, franc .0859
Switzerland, franc 1808
Italy, lira *. .0398
Germany, mark ..7 0002%
Denmark, kroner 2010
Norway, kroner .1808
Sweden, kroner 2879
Cxecho-Slovakia. kroner 0S22
Greece, drachma a... .0210
Holland, guilder 3905
Spain, peseta
Japan, yen
Austria, kroner

.1528

.4853

.0000%

JACKSON BROS. & CO.
DtfcsUklt llan X8T« .

GRAIN -STOCKS .COTTON
BRANCHES

Merchants' Ex. St. Loula.
Board of Trade, Kansas

City.
Produce Exchangp. N. Y.
Board of Trade, Detroit.
Bosrd of Trade. Duluth,
Produce Exchange. Toledo.
Chamber of Commerce,

Baltimore.
Merchanta' Ex.. Memphis.
Board of Trade, peoris.

chsni
Baltimore.

Postal Telefrsph Bldf., Chlcsfs.
MEMBERS

Chlcsfo, Bosrd of Trade. New York. Produce
Minneapolis. Chamber of

Commerce.
Duluth, Board of Trade.
Wlnnlpef, Grain Axchanf*
St. Loula. Merchanta Ex¬

change.
Milwaukee, Chamber of
Commerce.

Toledo. Produce Bxchanf*.
Detroit. Board of Trade.
New York.
chanfe.

Chicafo. Stack

TOMC, Oct. .

« **. ».w Tork Cork ¦ .,

durin, th. put tMk waa UnoM
» ita (on* and mov.ia.iiU to a
«raat axtant by tfca condition. pre¬
vailIn* is tka Standard OH sranp.
paoUaaa la tkoaa laauaa camfrom T to 17 potato which waa
tribute* to dlatribatloa bj
tant Intaraata oauaad a racadlac <
daacr la tka actlva ladapaadaa't oil

N. Y, CURB iMARTBNARROWa<t

io*

2%

.took* and ladustrials. and although

.ohm itocka msde galm at Inter**!*,
ths adraaoss wars not mslntsJnsd.
and wsrs quickly followed" bp re¬
actions. Magnolia Oil. hov«T«r, was
exceptionally itrong ail tl»rou*b the
week, maklBf a gala of 21 points to
147. moot of the" advance belnf ee-
tabllihed la yesterday*! da*Un*s.
Oulf Oil new stock ranged from 11%
to 17^. New Bafrland Fuel waa one

the weak featurea, falling from
M* to 7«H, followed by a rally to

Theft was heary trading all
tilrough the woek la Mammoth Oil.
which ranged from it* to 41%
Southern States Oil, after selling at
S0%a dropped to lt% and thoa ral
1IM to 19%.

INDUSTRIALS.
Oaal m m M

1000 Ami perk .... tb
100 Asul Leather .. 14
100 Brlt-A T reg .. 18%
100 Baddy Had.. ... 1%
800 Oer Light 2%

- too Cent Tir ta .. 2%
200 Chi Nipple «.... 4
1900 Col tawnM ... 10
»u Conley TU Poll. 11%
.00 CSat Motor* ... 10%
100 Cubes Doe . .. 8%
100 Dnraat Motor ... B0%

2100 Federal Tel .... 7%
200 Gardner Mot ... .%
10 Gillette S E ... 244
1Q0 Gt Weete Bug pr 100
100 Glee AIdea Ceel. 8S\
100 Goody Tire 8%
100 Goody Tire pr.. 2S%
S00 Hayes Wheel ... 27>4
000 Heyden Chem .. 2%
100 Hudeon Co pr .. 14%
100 Imp Tobacco ... 11%
BOO Ietor Robber ... 4%
100 Libby McN sew. 8
800 Locey Mfg 4%
100 Macy Ce art .... 80
B00 Looey Mfg .... 4
100 Mercer M VT rtf 2%
200 MeaaM Iroe .... 18%
100 MHllken Tract .. 2%

8500 Nat Bla wl .... 84%
4280 Natl Bleenlt wf. 84%

75 N T Tel pr wl. 110%
100 Nat Leather ... 8
880 Packard Motor . 17%
100 Philip Morris .. 2u
BOO Primer Radio .. 1«

2700 Radio 4%
200 Radio pr 2%
BOO Repettl Candy . 80
200 Bcbalte Storoe .. BOH

6000 Boa C 4 Iroe .. 42
200'Btets Motor 18%
100 Tech Prod 5%
200 T\»b P Exp 8%

1400 V 8 Lt * H ... 1*
100 r I Lt A H pr. 1%
100 Un P 8h new ... 8
700 Ce Eet Candy .? 7

1840" Weat End Ch .. 70
500 Wlntber Mot ... 10%

^STANDARD OILS.
M0 Anglo-A Oil ... 2«*% 20>4
100 Atlantic Loboe . *%
lO Eureka P L .... 85
*5 Galena 81g O ... fr*
585 Imp Oil Can ... 118 ll«%
80 Ohio Oil 8lo 80*

5500 8 O of Ind 122% 121%
10 8 O Kana «ft5

400 1 0 K; 10*% 108%
200 8 O Cal «1 58%
TO 8 O N Y 58.'. 558

800 8 0 N T wt ... 4«% 47%
800 8 O N J wl 42% 42%

INDEPENDENT OILS.

1

2%

*%

M
now

«*

so
41

1*

.%
*4

1%

41.

*4
at
110*

it*
"iH

42
»T*

IA

.V
04

MK

11*
S10
122U

1OT*

S«.
«»s

ajnto Two-Sided
Affair Without **

NEW TOOK. Oct. *«.rollowlna
the recovery yesterday the stock
market igala lapeed Sato a psrrow
two-sided affair without particular
feature. Some further short cover¬

ing was la evidence la the opening
hour, hat most of the Improvomeat
therefrom was lost lator oa whoa
setting hy the professional element
appeared. This selling wae encour¬

aged hy a break In Allied ChemlcaL
Ae the market ctoeed advancea and
dedinee were'fairly evenly distrib¬
uted and mostly oonflned to frac¬
tions.

Mmmj Sow Kaseartiee.
Elimination of predicted devel-

opmenta which had been realised by
incident, tncludlag thoee recorded
in the paat week hae been followed
by the creation of many aew incen¬
tive® for market onerationa. and la
yesterday's trading bullish actlvl-
ties were lnspfred by reports about
favorable changea being cloee at
hand In many corporations that
may be effective In causing specu¬
lative Interest. Accumulation of
Corn Products followed statements
that the corporation will on Mon¬
day open an Important new plant
at Kanaaa City that will add aub-
atantlally to its output. Predic¬
tions were also made of changes
coming In the tranaportatlon field,
which are apparently expected to
cauae increased activity In a num¬
ber of the railroad stocks that
have at Intervals demsnded apeclal
attention, but disappointment was
expected In one group because of a
failure of substantial response to
the Increase in the Pennsylvania |hi>
dend t© . per cent per annum on
Wednesday. An important Influence
was expected to the exerted by the
short account understood lo have
beeh created as a result of the heevy
selling in many stocka while the de-
cllnea were in progress during the
week.

Caaaes for Setbacks.
Those who are active in many of

the market opesat ions of the past
week attributed the severe losses and
the heavy selling in the first four
days of the week to various rau«e.«.
According to some of theas inte-. ats
the fart that many «k>vHopn:«-nts
which were incentive for bullish ac¬
tivities were put into the class of
dosed incidents including the an¬
nouncement of the Mexican Petro¬
leum plan of readjustmen t of relations
with the Pen American Company, the
practical completion of the progrsmfor rearranging capitalisation ctf
Standard Oil corporation® through
the declaration of stock dividends,
and the reduction of par values of
many of the Standard Oil stocks
from 1100 to |25 a share and the
Influence of the unsettled market for
continental exchange which came
coincident with the development of
critical finances in Germany.

400 Aleas Oil 2t«
1(^ Ark Nat Gaa ... »%

2000 Boone Oil 1«
800 Boaton Wyo ... 11

110» Carib 8ynd .... 5%
10 Citiea Serr 10s

100 Clt Serr B ctfa. 2*>%
100 Clt 8 pr 80S
100 Clt Serr B pr 8%
100 C Serr BB pr «7
1000 Engln Petroleum 19
200 Equity Pet pr .. 15%

18200 Pedecal Oil 85
2800 C.lenrork Oil ... 1*X
200 Granada Oil ... 2*4
400 Gulf Oil wl 5*
8UOO Hudeon OH 14
10000 Int Petrol 23%

100 Ktrby Pet 4Vi
1000 Laace Creek ... 8
1000 Lyons Pet 87
520 Mag Pet 24»
XW Magnolia P*t 240

420rt Mammoth Oil 41**
100 Mararalbo Oil 18
8O0 Marland Mexico. 4%

100<» Merrltt Ol! 7
1200 Mexico Oil 1A
7000 Mldwe* Tea ... 24
200 Mountain I'rod . IS**
5800 Mutual O'.l 12
200 New Eng Puel . 79%
100 N T OH 18%

.3808 Vphle Oil 24
lOro Northw Oil .... 15
800 Omar Oil It#
100 Pennork OH .... 8
1000 Red Banka .... 20
1900 Salt Creek 18*4
100 Salt Ck cona ... 10%
lOO Sapnlpa Ref ... 2%
200 S*abd O A G ... 2%

2700 Rlirm* Pet 11
100f» Booth P a R ... IS
12CO Booth ftta OH ... 18%
9000 Texon 0 A L .. 41
4CV» Tcrman Oil 1*4
500 Wilcox 5^4

MININO.
100 Alaa B C lift 2S

lOOO Amer Commandea 5
8000 Belrber Ext .... 7
lOfti'Roat Mont 11
2000 Boat Mont cona . 82
21^0 Candelarla M ... 42

Cannrlo 2%i
2200 Cona Cop M 4H
2000 Cork ProT .20
400 Cont Minea 4%
100 Cortex Sllrer ... 1VW

2800 Creaaon Gold ... 2S
25000 TVar. Cona 81
100 Dryden Gold ... 9

1000 Dome Lake 18
1800 Dolorea Esp .... 8

88000 El SalTador 8
15000 Eureka ("roeana . 29
88000 G«ld Deep 9
2000 Gold Develop ... 5
1000 Gold Zone 10
1000 Harmlll DIt ... 7
800 Henrietta 811 .. 88

5800 Hilltop Mln 108
8000 Indep Lead 24
1000 Jim Butler 7
1000 La Rnae Mining 25
2000 Lone Star 8
lono McNamara Mln . S
1SOOO Marsh Mln 11

100 Maeon Valley ... 1%
2000 National Tin ... 21
2000 Nee Mleer Horn 4
lOOO New Dom 8H
500 N* T Porcupine.. 85
1000 V T Pore 88

11000 Ohio Copper ... 47
200 Park Ctnii 514
1100 Ray Her Mln .. H4
1000 Richmond Cop .. 27
7000 Ruby Rand 81
81000 Ruby R 88
2000 Bandatorm Ken . 2
8000 Rllrer King Dlr 11
2000 Simon Sllrer 82
1000 Speortiead 8
1000 8tand Silver ... 19
2000 Sncceaa Mln .... 48
800 Ton© Divide .... 75

2800 Tonopah Ext ... 8A
1000 C S Coat 12
200 Unity Gold 4»4

2*e

5% 5%,

15
87

2*4
57H
18

243
245
41 Vi

4H
8S
1%

82

i:*

15*4

2*4
57%
18
28*,

400
200

8008
75C.O
20<»n
20c»o
WiU

245
245
41*4

4%
8\
1A

84

12
79*e

10% 11

I814
40

6*4

79
40
2*4
4*4
18
4%

2H

2%
2
28
8

82
40
2%
4%
IS
4%

*2%
81

8
2

28
8

72
85
22

85
42

1%

10
81

108
24

4
8%

47

80
88

10
82

t* 8A

*4 *4%

8

I'nited Eastern .

l*n Verde Ext 27
Weat Dome 20
We*t End C 1%
W#*t End ext «
Wllbert «
Yukon Gold &7

BONDS
Allied Pnrk «. 78
Aluminum 7a '88 I08
Aa G I El «. ..

Am Cot Oil 8»... 9k%
Am L A T ww «« 100%
Am Tel *. *24 100%
Anaconda Cop 100%
Anac«»nda 7a 19*J9 103%
Anglo A OH 7%S 108%
Armour Co 7a 104%
Bet it St 7s '28 105%
Belli M 7a 85 IOC4
Can N B Eq 5a.
Can Pac <a ...881%
Char««*l I Sa .. 85*4
Clt S 7a D 91%
Col Grapb Ha 81
< on* O Bait 6a. P<2
Cona G Bait
Cona Tex h*
H.-vl Rub 7*
Hvlrnulic S 7%S 91 *»
Indiana O S .V J*2
Int R T «a *22. 97%
lat R T *e ctf.. IK
K C P a L 5a 92\
I^iclede Gaa 7a.. 1S1%
lAb McV a L 7a 1«*2\
M 0 Par S« D wl 1SS«,
Mor A Co 7%a 1o:.«r
Nat Leather Ha.. 1«>2
Neb I'ow fa
P S C NJ 7a 1«C*%
S Parma C%a !<.»%
Bolmy et Cle 1

1%
25%
18

irt
25%
19

100% 101%

:ca%
104%
MC%105%

l«l
98%

97%
87%

m%
9r,%

97%
97%

101 % 1«1 %

Southw Bell
SONY 8%a
Sng Hta Or 7a
Sun Oil 7*
Swift Co 7a *81
Swift Co 5a
Tidal Oaagc 7a
Yacuum Oil 7a

102%
104%

1«^,
102%
9*
102%
107%

1<*«%
JO*.
102%

102>

FOREIGN BONDS
'28

Can Steam 7a
King Neth 8»
NYNH Pr 7a
Raoftan 8%a
Rnaa 8%a ctf
Swlaa 5%a
V S Mex 4a .

8«%
70%
18%
n

log *4
87

10%
108
85%

1S2%
sr.

70%

10%

* IGeneral Cigars
Analysis in current issue of
our "Securities and Com¬
modities Review."

Copy ttnl «p<m

Prirofe trtrca to
principal cities.

A. A. Housman & Co.
Vow York Stock Exchange
Vow York Cotton Exchange
V. T. Coffee a 8agar Exchange
Maw Tork Produce Exchaare
Kew Orleans Cotton Exchange
Chicago Board of Trade
Aaeodate Kanbera of Liverpool
Cotton Aaaoeiatloa

Washington Office
MAIN FLOOR CORRIDOR.
WOODWARD BUIL.DINO
Telephone Main *040.
CHiiLu *. iixrr, iu>.

W. B. HIBBS& CO.
MEMBERS

NEW YORK STOCK EXCHANGE
BOSTON STOCK EXCHANGE
PHILADELPHIA STOCK EXCHANGE
WASHINGTON STOCK EXCHANGE
NEW YORK COTTON EXCHANGE
CHICAGO BOARD OF TRADE
NEW YORK CURB MARKET
HIBBS BUILDING

raisthst WASHINGTON, D. C


